NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The Deweyville Independent School District will hold a public meeting at §:00 PV, August 30, 2021 in Deweyville 15D Boardvoorm, 43200 Hwy 87 South, Ovange, 1'% 77632. The
purpose of this meeting is to discuss the school distriet's budget that will determine the tax rate that witl be adepted. Public participation in the discussion i invited.

The tax rate that is ultimately adopted at this meeting or at a separate meeting at a later dato may not exceed the proposed rate shown below unless the district publishes a revised

notice contatning the same information and comparisons set ont below and holds another public meeting to discuss the revised notice,

Maintenance Tax $0.874700/$100 (proposed rate for maintenance and aperations)

School Debt Service Tax

$0.163327/$1.00 (proposed rate o pay bonded indehtednegs
Approved by Local Voters (prop by )

arison ‘oposed B ith Last 's Bud,
The applicahle percentage Increase or decrease (or difference) In the amount fudgeted In the preceding fiscal year and the amount budgeted for the fiscal year that beging

during the current tax yeer is indicated for each of the follawing expenditure categories. 1

Maintenance and operations -6.01. % decrease
Dbt Service : 20,19 % increase
Total expendiiures ' -3,28 % decrease
To raised Value and Total T Value
(as calculated under Section 26.04, Tax Code)
Preceding Tax Year Current Tax Year
Total appraised value of all property $987,976,423 982,267,884
Total appraised value* of new properiy** . $6,710,603 $11,647,638
Total taxable value*** of all property $696,677,811 $580,305,703
Total taxable value®** of new property** $4,601,495 $5,746,551

*Appraised value is the amount shown on the appraisel roll and defined by Section 1.04(8), Tax Code,
o "New property” is defined by Section 26,012(17), Tax Code,
Howk " Taxable value® fs defined by Section 1,04(10), Tax Codle, ,

Randed Indebtedness

. Total amount of outstanding and mpatd honded indsbtedness® $5,285,000
*Qutstanding principal,

arison pf P Rates wj ast Year'
Maintenance & Intevest & Local Revenue State Revenue:
Operationy Sinking Fund* Total Per Student Per. Student
Last Year's Rate $0.874700 $0.113050% | $0.987750 $10,385 $1,707
Rate tn Maintain Same Level of M intenance & $0.881650 $0.163327+ $1.044077 $13,719 5665
Operations Revenue & Pay Debt Sexvice ’ ' ’ ’
Proposed Rate $0.874700 $0,163327* $1.038027 $12,945 $2,113

*The Interest & Sinking Fund tax reverue is used to pay for honded indebtedness on éonstmcﬂon, equiprent, or bath,
The bonds, und the tax rate necessary to pay those bonds, were approved by the voters of this district.

Comparison of Proposed Levy with Last Year's Levy on Average Residence

turned 65, regardless of changes in tax rate or property value.

Last Year This Year
Average Market Value of Residences $48,548 $102,460
Average Taxable Value of Regidences $39,507 556,362
Last Vem's Rate Versus Proposed Rate per $100 Value  $0.987750 $1,038027
Taxes Due on Average Residence $390.23 . $585.05
Incrense {Decrease) in Taxes $194.82

Undex state law, the dollar amount of school taxes imposed on the residence homestead of a person 65 years of age or older o of the surviving spouse of such a
person, if the surviving spouse was 65 years of age or oldex when the persen died, may not be increased shove the amount paid in the first year after the person

Notice of Voter-Approval Raie: The highest tax rate the disteict can adopt before requiving voter approval atan election is $1,038027, This election will be
automatically held if the district adupis a xate in excess of the voter-approval rate of $1.038027.

mecessaty for operating the district bafore recelpt of the first state nid payment,

the district's debt service,

. Fund Balances
'The following estintated balances will rexnain at the end of the current fiscal year and are not encumbered with or by a corresponding debt ohligation, less estimated funds
Maintenance and Operations Fund Balance(s) $3,546,376

Interest & Sinking Fund Balance(s) $682,576
A school district may not increase the district's maintenance and operations tax rate to create o surplus in maintenance and operations tex revenue for the purpose of paying




